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At least four Chinese-owned supertankers are shipping Russian Urals crude to 
China, reports Reuters, citing unnamed trading sources and tracking data. 
 
The imposition of a G7 and EU oil price cap on December 5th 2022, under threat of 
sanctions on shipowners who breached the rules, has restricted the use of Western 
cargo services and insurance. 
 
China is the world’s top oil importer and has continued to buy Russian oil, despite 
Western sanctions. 
 
Reuters reported that a fifth VLCC was shipping crude to India. Like China, India 
has continued buying Russian oil, taking advantage of the discounted prices 
available on Urals now that Western buyers have had to seek other suppliers. 
 
Russia is sending the Urals crude from its Western ports for transhipment to 
supertankers Lauren II (IMO 9258521), Monica S (IMO 9292163), Catalina 7 (IMO 
9310159) and Natalina 7 (IMO 9310147), all of which are Panama-flagged. 
Meanwhile, the Sao Paulo (IMO 9252333) is already approaching India, according 
to three trading sources and Eikon data. 
 
All five shipments were scheduled between December 22nd 2022 and January 
23rd 2023, according to the sources and Eikon ship tracking data. 
 
“With Urals prices well below the price cap, the business of buying and trading 
Urals is essentially legitimate,” an executive with a Chinese firm involved in the 
shipments told Reuters. 
 
Indian Oil Minister Hardeep Singh Puri said at a press briefing on Thursday January 
12th that India would buy oil from wherever it could secure the cheapest price. 
Indian refiners were reported to be obtaining a discount of $15-$20 per barrel on 
Russian oil on a delivered basis compared to Brent Crude. 
 
Based on Eikon data and public maritime databases, Lauren II is managed by 
China’s Greetee Co Ltd and owned by China’s Maisie Ltd, Catalina 7 is owned by 
Hong Kong’s Canes Venatici Ltd and Natalina 7 by Hong Kong’s Astrid Menks Ltd 
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with both managed by China’s Runne Co Ltd, while Monica S is owned by China’s 
Gabrielle Ltd and managed by Derecttor Co Ltd. The Sao Paulo is owned and 
managed by Cyprus-based Rotimo Holdings Ltd. 
 
The executive with the Chinese firm involved in the shipments estimated a total of 
18 Chinese supertankers and another 16 Aframax-sized vessels could be used for 
shipping Russian crude in 2023, enough to transport 15m tonnes a year and equal 
to about 10% of total Urals exports. 
 
A VLCC can carry up to 2m barrels, a Suezmax vessel up to 1m barrels and 
Aframax up to 0.6m barrels. 
 
Reuters reported that, while most Russian crude was now heading to China, India 
and Turkey in Russian or non-western ships, the G7 and EU sanctions had led to a 
shortage of smaller ice-class tankers – many of which belong to Greek and 
Norwegian companies – that are needed by Russia to transport its crude from 
Baltic Sea ports in winter. 
 
Russia and China do not have a large fleet of ice-class vessels. The use of Chinese 
VLCCs frees them up to travel from Baltic ports to conduct ship-to-ship transfers to 
bigger tankers in international waters, unnamed traders told Reuters. 
 
Eikon tracking data revealed operations near to the Spanish North African 
autonomous city of Ceuta and to Kalamata in the Peloponnese peninsula in 
southern Greece. 
 
One trader said that the Ukraine war and sanctions had pushed up demand for 
smaller tankers and driven down rates for large vessels, helping reduce some of 
the extra costs Russia faces. 
 
2004-built, Panama-flagged, 159,087 gt Lauren II is owned by Maisie Ltd care of 
Greetee Co Ltd of Dalian, Liaoning, China. It is entered with West of England 
(Claims team Hong Kong) on behalf of Maisie Ltd. As of January 14th the Lauren II 
was off Dakar, Senegal, West Africa, en route from Liuheng (departed January 10th) 
to an unknown destination. 
 
2004-built, Panama-flagged, 157,537 gt Monica S is owned by Gabrielle Ltd care of 
manager Derecttor Co Ltd of Dalian, Liaoning, China. It is entered with West of 
England Club (Claims Team Hong Kong) on behalf of Gabrielle Ltd. As of January 
14th. As of January 14th the vessel was off Gibraltar in the Western Mediterranean. 
2007-built, Panama-flagged, 160,937 gt Catalina 7 is owned and managed by 
Canes Venatici Ltd of Kowloon, Hong Kong, China. ISM manager is Runne Co Ltd 
of Dalian, Liaoning, China. It is entered with West of England (Claims Team Hong 
Kong) on behalf of Canes Venatici Ltd. As of January 14th the vessel was off the 
southern end of Morocco, West Africa, having left Bayuquan, China on October 
21st 2022, for an unknown destination. 



2006-built, Panama-flagged, 160,359 gt Natalina 7 is owned and managed by 
Astrid Menks Ltd of Hong Kong, China. ISM manager is Runne Co Ltd of Dalian, 
Liaoning, China. It is entered with West of England (Claims Team Hong Kong) on 
behalf of Astrid Meeks Ltd. As of January 14th the vessel was off Gibraltar, having 
left Mizushima, Japan on May 14th 2022. It had been scheduled to arrive at Ceuta, 
Spain, on January 2nd 2023. 
 
2003-built, Cyprus-flagged, 153,911 gt Sao Paulo is owned and managed by 
Rotimo Holdings Ltd of Limassol, Cyprus. It is entered with American Club on 
behalf of Rotimo Holdings Ltd. As of January 8th the vessel was south of Suez in 
the Red Sea. It was recorded as being en route from Dongjiakou, China (departed 
November 6th 2022), to Kochi, India, ETA January 18th. 
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