
 
 

  

 
Seaborne trade with Russia down by 58% since February 
24th 
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Seaborne trade with Russia has dropped by 58% since the invasion of 
Ukraine began on February 24th according to data from Refinitiv, cited 
by Reuters. 
 
Russia has been severely cut off from global seaborne trade in recent weeks 
and this appeared to be having an impact on the number and range of 
products available in Russian stores. 
 
Russian ports in the Baltic Sea, which are responsible for a third of Russia’s 
nautical trade, now have 65% fewer ships making port calls, according to 
calculations by the investment bank UBS. Ports in the Pacific such as 
Vladivostok have seen volumes fall by 52% since the war started. 
 
Behavioural data from Israel-based Windward indicated a decrease in crude 
oil tankers calling port in Russia. 
 
Windward data published last week showed that crude oil carriers departing 
from Russia were no longer heading for ports in Europe, Asia, and North 
America – with the only destination that was rising rapidly being “unknown”. 
 
Windward said that this meant there were some 46m Russian oil barrels on 
their way to a destination out of Russia. “It may have taken some time, but 
the US energy ban and the European flag ban are definitely coming into 
effect, causing great confusion for those out on the water” the company said. 
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