
 
 

  

  

 

One strange consequence of containership shortage – the 
Ever Given is $13m more valuable 
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A quirk of the significant shortage in containership capacity worldwide has been 
that the Ever Given (IMO 9811000), still subject to detainment in great Bitter Lake 
in the Suez Canal, and still carrying more than 10,000 in teus, has nevertheless 
grown in value by $13m since it grounded in the Canal for six days, starting March 
23rd. It is now worth some $183m. 
 
The change in the value of the vessel is not irrelevant, as its owners and the Suez 
Canal Authority will be referring to the value of the vessel and its cargo in the 
ongoing dispute as to the amount of compensation that should be paid to the SCA. 
 
The next hearing in the Egyptian courts for the Ever Given was scheduled for 
Sunday June 20th, but at the moment the owners and the SCA appear to be 
nowhere near agreeing on a figure. 
 
The SCA has reduced its claim from $916m to $550m, while Shoei Kisen has 
offered $150m to free the vessel. The cargo has an estimated value of some $1bn.  
 
As time goes on, more and more importers will consider abandoning the cargo, 
which will have implications down the line for all cargo owners and the charterers, 
Taiwan-based Evergreen. The shipowner has declared General Average and that 
process cannot be completed until the ship is able to discharge its boxes. 
 
2018-built, Panama-flagged, 219,079 gt Ever Given is owned by Luster 
Maritime/Higaki Sangyo care of Shoei Kisen KK of Imabari-shi, Ehime-ken, Japan. 
It is entered with UK Club on behalf of Luster Maritime SA. 
 

https://insurancemarinenews.com/author/admin/
https://insurancemarinenews.com/insurance-marine-news/one-strange-consequence-of-containership-shortage-the-ever-given-is-13m-more-valuable/
https://insurancemarinenews.com/category/insurance-marine-news/
https://insurancemarinenews.com/category/keep/
https://insurancemarinenews.com/category/marine-hull/
https://insurancemarinenews.com/category/marine-liability/
https://insurancemarinenews.com/category/political-risk-credit-finance/
https://insurancemarinenews.com/

	One strange consequence of containership shortage – the Ever Given is $13m more valuable

